









3160.1
Business
Transfer of Funds

The Easton Board of Education may transfer any unencumbered or uncontracted portion of any appropriation for school purposes to any other item of such itemized estimates, but expenditures shall not exceed the total appropriations made by the fiscal authority combined with such money as may be received from other sources for school purposes, i.e., grants, reimbursements, etc.

The Easton Board of Education authorizes the Superintendent of Schools to make transfers of funds from unencumbered or uncontracted portions of any line item appropriation up to $15,000.  All transfers made by the Superintendent of Schools shall be reflected in the financial reports made to the Board with such transfers specifically announced to the Board at their next meeting.

When emergency or otherwise urgent circumstances present a need for the transfer of funds in excess of $15,000, efforts will be made to schedule an emergency meeting of the Board to consider the transfer.  If an emergency meeting of the Board is not feasible, the Superintendent shall promptly notify Board of Education members of the emergency and the need for such transfer.  The transfer of funds shall be made and specifically announced at the next meeting of the Board of Education.

The definition of budget line item, as used in this policy, shall be limited to the following seven categories:


Purchased Services – Salary and Employee Benefits (object codes 100 and 200)


Purchased Professional and Technical Services (object code 300)


Purchased Property Services (object code 400)


Other Purchased Services (object code 500)


Supplies (object code 600)


Property (object code 700)


Other Goods and Services (object code 800)
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